
��%LVKRSV·�+LJK�6FKRRO�2OG�6WXGHQWV·�$VVRFLDWLRQ 

2XWLQJ�WR�WKH�*X\DQD�0DQJURYH�5HVWRUDWLRQ�3URMHFW� %\�&DUROH�0DLVRQ�%LVKRS 
?  $�EXV�UROOLQJ�VHGDWHO\�DORQJ�WKH�(DVW�&RDVW�'HPHUDUD�URDG�RQ�WKH�PRUQLQJ�RI�6DWXUGD\�0DUFK����������PD\�QRW�KDYH�VHHPHG�DQ�XQXVXDO�VLJKW�WR�VRPH�SHUVRQV�WUDYHOOLQJ�WKH�VDPH�URXWH��,Q�IDFW�WR�WKH�XQLQLWLDWHG��LW�PD\�MXVW�KDYH�EHHQ�D�JURXS�RI�SHUVRQV�RQ�WKHLU�ZD\�WR�D�³FKXUFK�RXWLQJ´���%XW�IRU�WKH�VPDOO�JURXS�WUDYHOOLQJ�LQ�WKH�YHKLFOH�DKHDG�DQG�WKH�RFFX�SDQWV�RI�WKH�EXV��WKLV�ZDV�QR�RUGLQDU\�WULS��EXW�WKH�$118$/�287,1*�RI�WKH�³6HQLRU�&ODVV´�RI�WKH�%+626$� 7KH�WULS��HDJHUO\�DQWLFLSDWHG�HYHU\�\HDU�E\�WKH�VHQLRUV��ZDV�WR�WKH�*X\DQD�0DQJURYH�9LVLWRUV¶�&HQWUH�DW�&RYH�DQG�-RKQ���:KLOH�QRW�RSHQO\�DGPLWWLQJ�LW��YHU\�IHZ�RI�XV�KDG�D�JRRG�LGHD�RI�ZKDW�LW�ZDV�DOO�DERXW��7KHUH�ZHUH�RI�FRXUVH�WKRVH�ZKR��H[�KLELWLQJ�DQ�DLU�RI�SHUVRQV�ZKRVH�NQRZOHGJH�ZDV�D�FXW�DERYH�WKH�UHVW��VRXJKW�WR�³HGXFDWH�WKH�XQLQIRUPHG´��7KDW�LQIRUPDWLRQ�ZDV��LQ�IDFW��QRW�DOO�WKDW�DFFXUDWH�EXW�WKDW�LV�XQLPSRUWDQW� 0HPEHUV�RI�WKH�3URMHFW�6WDII�JUHHWHG�XV�ZDUPO\��7KH�VFUHHQ��SURMHFWRU�DQG�RWKHU�DSSDUDWXV�LQ�SODFH�SRLQWHG�WR�D�KLJK�OHYHO�RI�WKHLU�SUHSDUHGQHVV��)URP�WKH�SUHVHQWDWLRQ��ZH�OHDUQW�WKDW�*X\DQD�0DQJURYH�5HVWRUDWLRQ�3URMHFW��*053���D�SDUW�QHUVKLS�EHWZHHQ�WKH�*RYHUQPHQW�RI�*X\DQD�DQG�WKH�(XURSHDQ�8QLRQ��LV�RQH�RI�D�QXPEHU�RI�VLPLODU�LQLWLDWLYHV�ZRUOGZLGH��,PSOHPHQWHG�E\�RXU�0LQLVWU\�RI�$JULFXOWXUH��LW�LV�GHVLJQHG�WR�UHVSRQG�WR�FOLPDWH�FKDQJH�DQG�PLWLJDWH�LWV�HIIHFWV�WKURXJK�WKH�SURWHFWLRQ��UHKDELOLWDWLRQ�DQG�ZLVH�XVH�RI�*X\DQD¶V�PDQJURYH�HFRV\VWHPV� 7KH�YLGHR�SUHVHQWDWLRQ�VKRZHG�D�QXPEHU�RI�LQLWLDWLYHV�LQ�FRXQWULHV�ZLWK�VLPLODU�HFRV\VWHPV��7KLV�PDGH�XV��PRUH��DZDUH�RI��WKH�IUDJLOLW\�RI�RXU�HQYLURQPHQW�DQG�WKH�FDUH�WKDW�ZH�PXVW�WDNH�RI�LW��DV�LQ�D�VHQVH�RXU�YHU\�VXUYLYDO�GHSHQGV�XSRQ�LW���7KH�OLYHO\�TXHVWLRQ�DQG�DQVZHU�SHULRG�WKDW�IROORZHG�SURYLGHG�HYHQ�PRUH�LQIRUPDWLRQ��,Q�WKH�HQG��ZH�DOO�DJUHHG�WKDW�ZH�PXVW�EH�PLQGIXO�RI�WKH�QHHG�WR�PDLQWDLQ�WKH�SURWHFWLYH�IXQFWLRQ��YDOXHV�DQG�ELRGLYHUVLW\�RI�PDQJURYH�IRUHVWV� %\�OXQFK�WLPH��WKHUH�ZDV�JHQHUDO�FRQVHQVXV�WKDW�WKH�GD\�ZDV�SURFHHGLQJ�YHU\�ZHOO�DV�LQGHHG�ZH�KDG�DOO�DQWLFLSDWHG���7KH�6HQLRUV�&RPPLWWHH�HQVXUHG�WKDW�OXQFK�OLYHG�XS�WR�WKH�XVXDO�KLJK�VWDQGDUG�DQG�ZH�ZHUH�DOO�DSSUHFLDWLYH� 7KH�:RPHQ¶V�&RRSHUDWLYH�LQ�WKH�DUHD�ZKLFK�RSHUDWHV�D�VPDOO�IDFLOLW\�RQ�WKH�SUHPLVHV�PXVW�KDYH�EHHQ�YHU\�SOHDVHG�DV�LWV�XVXDO�VWRFN�RI�SHSSHU�VDXFH��JXDYD�MHOO\�DQG�RWKHU�FRPPRGLWLHV�ZDV�GHSOHWHG�LQ�D�VKRUW�WLPH��$OWKRXJK�DGGLWLRQDO�VWRFN�ZDV�VRXUFHG��WKHUH�ZHUH�WKRVH�DPRQJ�XV�ZKR�FDPH�DZD\�HPSW\�KDQGHG���:H�ZHUH�WKHQ�UHDG\�WR�FRQWLQXH�RQ�WKH�*X\DQD�0DQJURYH�+HULWDJH�7UDLO�7RXU� $IWHU�VRPH�VNLOIXO�PDQRHXYULQJ�RQ�WKH�SDUW�RI�RXU�EXV�GULYHU��WKHUH�ZHUH�WLPHV�ZKHQ�ZH�IHOW�FHUWDLQ�ZH�ZRXOG�HQG�XS�LQ�D�FDQDO�DQG�ZHUH�DOUHDG\�HQYLVLRQLQJ�WKH�DWWHQGDQW�KHDGOLQHV�LQ�WKH�UHOHYDQW�QDWLRQDO�PHGLD���ZH�DUULYHG�DW�WKH�IRUHVKRUH�VDIH�DQG�VRXQG��7KHUH��ZH�OHDUQW�PRUH�DERXW�*053�DQG�ZHUH�DOVR�DOORZHG�WR�H[DPLQH�VRPH�RI�WKH�PDQJURYH�VSHFLPHQV� 7KH�GUXPPHU�RQ�KDQG�SURYLGHG�WKH�UHTXLVLWH�DPELHQFH��,W�LV�QRW�FOHDU�LI�LW�ZDV�WKH�ZLQH�LPELEHG�GXULQJ�WKH�OXQFK�RU�LI�VRPH�RWKHU�IHUPHQWHG�EHYHUDJH�ZDV�EHLQJ�FLUFXODWHG�LQ�WKH�EHQDE�DW�WKH�IRUHVKRUH�XQGHU�WKH�JXLVH�RI�VRGD�DQG�ZDWHU�ZDV�WKH�VWLPXOXV��:KDW�LV�FHUWDLQ�LV�WKDW�ZKHQ�QDWLRQDO�DV�ZHOO�DV�TXHK�TXHK�VRQJV�ZHUH�WKURZQ�LQWR�WKH�PL[��WKH�VLQJLQJ�ZDV�OXVW\�DQG�ORXG�LI�VOLJKWO\�RII�NH\���,W�ZDV�HDV\�WR�VHSDUDWH�WKH�³XUEDQ´�IURP�WKH�³UXUDO´�SDUWLFLSDQWV��7KH�IRUPHU�ZHUH�GLVWLQ�JXLVKHG�E\�WKHLU�GLVSOD\�RI�HQWKXVLDVP�EXW�QRWKLQJ�HOVH��ZKLOH�WKH�ODWWHU�HQJDJHG�LQ�VRPH�JHQXLQH�TXHK�TXHK�PRYHV�WKDW�HDUQHG�WKH�DGPLUDWLRQ�RI�WKH�RQORRNHUV� 7KH�SURPLVH�RI�D�ULGH�RQ�D�GUD\�FDUW�VHHPHG�WR�H[FLWH�D�QXPEHU�RI�WKH�VHQLRUV��DOWKRXJK�WR�EH�IDLU��WKRVH�ZKR�ZHUH�ERUQ�DQG�UDLVHG�LQ�DQ�XUEDQ�HQYLURQPHQW�VHHPHG�WKH�PRUH�H[FLWDEOH���7KH�ULGHV�SURYLGHG�PXFK�KLODULW\��H[FLWHPHQW�DQG�LQ�VRPH�FDVHV�DQ[LHW\�DQG�WUHSLGDWLRQ��%XW�DOO�HQGHG�ZHOO��:KHQ�LW�ZDV�ILQDOO\�WLPH�WR�VHW�RII�RQ�WKH�MRXUQH\�KRPH��WKHUH�ZDV�FRQ�VHQVXV�WKDW�LW�KDG�EHHQ�D�GD\�ZHOO�VSHQW� :(�&$1�12:�%(77(5�$335(&,$7(�7+26(��³6$9(��7+(�0$1*529(6´�%,//%2$5'6�(5(&7('�$/21*�285�+,*+:$<6� 
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1RDK
V�$UN��(YHU\WKLQJ�,�QHHG�WR�NQRZ��,�OHDUQHG�IURP�1RDK
V�$UN� 
21(��'RQ
W�PLVV�WKH�ERDW� � 7:2��5HPHPEHU�WKDW�ZH�DUH�DOO�LQ�WKH�VDPH�ERDW� � 7+5((��3ODQ�DKHDG��,W�ZDVQ
W�UDLQLQJ�ZKHQ�1RDK�EXLOW�WKH�$UN�  � )285��6WD\�ILW��:KHQ�\RX
UH����\HDUV�ROG��VRPHRQH�PD\�DVN�\RX�WR�GR�VRPHWKLQJ�UHDOO\�ELJ� 

),9(��'RQ
W�OLVWHQ�WR�FULWLFV��MXVW�JHW�RQ�ZLWK�WKH�MRE�WKDW�QHHGV�WR�EH�GRQH�  � 6,;��%XLOG�\RXU�IXWXUH�RQ�KLJK�JURXQG� � 6(9(1��)RU�VDIHW\
V�VDNH��WUDYHO�LQ�SDLUV� � (,*+7��6SHHG�LVQ
W�DOZD\V�DQ�DGYDQWDJH��7KH�VQDLOV�ZHUH�RQ�ERDUG�ZLWK�WKH�FKHHWDKV�  � 1,1(��:KHQ�\RX
UH�VWUHVVHG��IORDW�DZKLOH�  � 7(1��5HPHPEHU��WKH�$UN�ZDV�EXLOW�E\�DPDWHXUV��WKH�7LWDQLF�E\�SURIHVVLRQDOV� � (/(9(1��1R�PDWWHU�WKH�VWRUP� �WKHUH
V �DOZD\V�D�UDLQERZ�ZDLWLQJ� 

$7' -�$W�WKH�GRFWRU
V %)) - �%HVW�IULHQGV�IXQHUDO %7: - %ULQJ�WKH�:KHHOFKDLU %<27 - %ULQJ�<RXU�2ZQ�7HHWK &%0�-�&RYHUHG�E\�0HGLFDUH &8$76& - 6HH�<RX�DW�WKH�6HQLRU�&HQWHU ':, -�'ULYLQJ�:KLOH�,QFRQWLQHQW ):,: -�)RUJRW�:KHUH�,�:DV� **3%/�- *RWWD�*R��3DFHPDNHU�%DWWHU\�/RZ 

*+$ - �*RW�+HDUWEXUQ�$JDLQ +*%0 -�+DG�*RRG�%RZHO�0RYHPHQW /0'2�- /DXJKLQJ�0\�'HQWXUHV�2XW /2/ -�/LYLQJ�RQ�/LSLWRU 206* -�2K�0\��6RUU\��*DV 727 -�7H[WLQJ�RQ�7RLOHW :$,77 -�:KR�$P�,�7DONLQJ�7R"� **/.,��*RWWD�*R��/D[DWLYH�.LFNLQJ�LQ�� 

,�DP�QRW�DIUDLG�RI�WRPRUURZ�IRU�,�KDYH�VHHQ�\HVWHUGD\�DQG�,�ORYH�WRGD\�� 

 



0HHW�WKH�6HQLRUV 
 /HLOD��7RR�.RQJ�QpH�%HUDPVLQJK 
 /HLOD�7RR�.RQJ�QpH�%HUDPVLQJK�LV�WKH�HOGHVW�RI�HLJKW�FKLOGUHQ�RI�0RQWURVH�0RQJXO�DQG�/LO\��QpH�5DPEDUDQ����%HUDPVLQJK���+HU�IDWKHU�ZDV�WKH�RZQHU�DQG�SULQFLSDO�RI�0RGHUQ�+LJK�6FKRRO���+HU�PRWKHU�ZDV�DQ�DYLG�UHDGHU��D�VHDPVWUHVV�DQG�D�JUHDW�YROXQWHHU���/HLOD�KHOSHG�KHU�PRWKHU�ZLWK�FDNH�VDOHV�DW�FKXUFK�DQG�LQ�ZRPHQ¶V�JURXSV� /HLOD�ZDV�KHU�IDWKHU¶V�IDYRXULWH�FKLOG�DQG�OLNHG�WKH�VDPH�WKLQJV�KH�GLG���6KH�UHPHPEHUV�EHLQJ�XS�DW���DP�ZLWK�KHU�IDWKHU�WR�OLVWHQ�WR�D�-RH�/RXLV�ER[LQJ�PDWFK�RQ�WKH�UDGLR�ZKHQ�VKH�ZDV�ILYH�\HDUV�ROG���,W�LV�QR�VXUSULVH��WKHQ��WKDW�VKH�DFFRPSDQLHG�KHU�KXVEDQG�WR�WKH�*HRUJHWRZQ�&ULFNHW�&OXE��%RXUGD��WR�ZLWQHVV�VHYHUDO�ER[LQJ�ILJKWV��RIWHQ�EHLQJ�WKH�RQO\�ZRPDQ�WKHUH� /HLOD�SODFHG�ILUVW�LQ�WKH�FRXQWU\�DW�WKH�VFKRODUVKLS�H[DPLQDWLRQ�DW�DJH����\HDUV��JDLQLQJ�D�SODFH�DW�WKH�%LVKRSV¶�+LJK�6FKRRO�ZKHUH�VKH�ZDV�SODFHG�LQ�9LFWRULD��'HZDU��+RXVH���6KH�ZDV�RQH�RI����JRYHUQPHQW-VSRQVRUHG�FKLOGUHQ�LQ�WKH�7KLUG�)RUP�ZKLFK�LQFOXGHG�WKUHH�&KLQHVH�DQG�WKUHH�(DVW�,QGLDQ�VWXGHQWV���'XULQJ�WKH�SHULRG������WR�������/HLOD�SOD\HG�QHWEDOO��ODZQ�WHQQLV��KRFNH\��FHQWUH�IRUZDUG����6KH�DFWHG�LQ�³7KH�,PSRUWDQFH�RI�%HLQJ�(DUQHVW´�DQG�RQH�RWKHU�SOD\���+HU�EHVW�IULHQG�ZDV�0DUOHQH�.ZRN�&UDZIRUG� 7KH�VWDII�FRQVLVWHG�RI����WHDFKHUV�IURP�(QJODQG�DQG�WKUHH�*X\DQHVH�–�/LOLDQ�'HZDU��/XFLOOH�&DPSEHOO�DQG�6\EOH�.UDQHQEXUJ�'RXJODV���7KH�+HDGPLVWUHVV��$LOHHQ�$OOHQ��KDG�VWULNLQJ�EODFN�H\HV���$W�HYHU\�WHUP�HQG��VKH�UHTXLUHG�DOO�WKH�FKLOGUHQ�WR�VKDNH�KHU�KDQGV�DQG�ORRN�LQWR�KHU�H\HV�WR�JDLQ�VRFLDO�FRQILGHQFH���7KH�(QJOLVK�WHDFKHU�LQYLWHG�WKH�6L[WK�)RUP�VWXGHQWV�WR�KHU�KRPH�IRU�WHD�DQG�FRIIHH� /HLOD�ZDV�QRW�DYHUVH�WR�EHQGLQJ�WKH�UXOHV���2QH�GD\��/HLOD�SXW�QDLO�SROLVK�RQ�RQH�RI�KHU�ILQ�JHUV���)RU�WKLV��VKH�ZDV�HMHFWHG�IURP�WKH�$UW�FODVV���:KLOH�RXWVLGH��0U��$OOHQ�FDPH�E\�DQG�ZDUQHG�/HLOD�WKDW�0UV����$OOHQ�ZDV�RQ�KHU�ZD\���+H�VHQW�KHU�WR�KLGH�DURXQG�WKH�FRUQHU�RI�WKH�EXLOGLQJ���6KH�DOVR�FROOXGHG�ZLWK�RWKHU�VWXGHQWV�LQ�SUDQNV���:KLOH�LQ�)LIWK�)RUP��VKH�DQG�KHU�FODVVPDWHV�FHOHEUDWHG�0DWULFXODWLRQ�UHVXOWV�E\�JRLQJ�WR�%URZQ�%HWW\��WKH�LFH-FUHDP�VWRUH��WKHQ�WR�WKH�VHDZDOO���0UV��$OOHQ�ZDQWHG�WR�NQRZ�ZKDW�WKH\�ZHUH�FHOHEUDWLQJ�VLQFH��³�7�KLV�LV�RQO\�WKH�VHFRQG�VWHS�XS�LQ�\RXU�OLIH´���/HLOD�DQG�DOO�WKH�RWKHU�VWXGHQWV�GHFLGHG�WR�LPLWDWH�0UV��+RXVH�ZKR�ZRUH�WZR�³UDW�WDLO�SODLWV´�E\�ZHDULQJ�WZR�SODLWV�RQH�GD\���0UV��+RXVH�REYLRXVO\�PDGH�DQ�LPSUHVVLRQ�DV�/HLOD�UHPHPEHUV�KHU�GURSSLQJ�KHU�FLJDUHWWH�RXWVLGH�WKH�JDWH�DQG�WKDW�WKH�VWXGHQWV�FDOOHG�0U��+RXVH¶V�VLOYHU�)RUG�WKH�³6LOYHU�&OLSSHU�´ $OWKRXJK�/HLOD�ZDV�RIIHUHG�SODFHV�DW�WKH�8QLYHUVLW\�&ROOHJH�RI�WKH�:HVW�,QGLHV�DQG�RQH�RWKHU�XQLYHUVLW\��WKDW�ZDV�QRW�WKH�SDWK�VKH�FKRVH�PXFK�WR�WKH�GLVDSSRLQWPHQW�RI�KHU�IDWKHU���$ODV��/HLOD�ZHQW�WR�D�VWHHOEDQG�SDUW\�IRU�WKH������$XVWUDOLDQ�&ULFNHW�WHDP�DW�%RRNHUV�6SRUWV�&OXE�DQG�PHW�6WDQOH\�7RR�.RQJ���7KDW�OHG�WR�D�����\HDU�UHODWLRQVKLS� $V�WKH�ZLIH�RI�D�JRYHUQPHQW�GRFWRU��/HLOD�ZDV�H[SRVHG�WR�GLIIHUHQW�OLYLQJ�FRQGLWLRQV�LQ�VHYHUDO�SDUWV�RI�*X\DQD���6KH�WUDYHOOHG�XS�FUHHNV�DQG�ULYHUV�DQG�WR�$PHULQGLDQ�YLOODJHV�XSODQG���7KLV�JDYH�KHU�D�ORYH�IRU�WKH�FUHHNV¶�EODFN���ZDWHU��WKH�VLOHQFH�RI�WKH�LQWHULRU��WKH�SHDFH��IUHVK�DLU�DQG�VSDFH� 6KH�FOLPEHG�WR�WKH�WRS�RI�.DLHWHXU�)DOOV�WZLFH�IURP�7XNHLW�DW�LWV�IRRW��KHU�KXVEDQG�DFFRPSDQLHG�KHU�RQ�WKH������VHFRQG�WULS���6KH�DOVR�WUDYHOOHG�E\�SODQH�DOO�RYHU�WKH�LQWHULRU� /HLOD�OLYHG�LQ�SODFHV�VXFK�DV�6XGGLH��)RUW�:HOOLQJWRQ��(FFOHV�DQG�&RYH�DQG�-RKQ�ZKHUH�VKH�VSHQW����\HDUV�DQG�ZKHUH�KHU�WKUHH�GDXJKWHUV�ZHUH�ERUQ���$W�RQH�VWDJH��/HLOD�PRYHG�HOHYHQ�WLPHV�LQ�WZR�\HDUV���6KH�WUDYHOOHG�E\�UDLO�ZD\��ERDW�DQG�URDG�DQG�OLYHG�DW�WLPHV�ZLWKRXW�HOHFWULFLW\� /LIH�LQ�FRXQWU\�DUHDV�GLG�QRW�XSVHW�KHU���,Q�IDFW��VKH�EHFDPH�VHOI-WDXJKW�LQ�FURFKHW�DQG�NQLWWLQJ�DQG�VHZHG�KHU�RZQ�FORWKHV���6KH�SODQWHG�IUXLW�WUHHV�ZKHUHYHU�VKH�OLYHG�DQG�UHDSHG�JLDQW�WRPDWRHV�DQG�VZHHW�SHSSHUV�XVLQJ�K\GUR�SRQLF�PHWKRGV�ILUVW�VHHQ�DW�$WNLQVRQ�)LHOG��UHDUHG�FKLFNHQV�DQG�FROOHFWHG�HJJV�ZKLFK�VKH�VROG�WR�VPDOO�UHVWDXUDQWV���6KH�KDV�GHYRWHG�PXFK�WLPH�WR�QXUWXULQJ�RUFKLGV� �����/HLOD�ZHQW�WR�(QJODQG�E\�VKLS��VSHQGLQJ�RQH�\HDU�WKHUH�ZKHQ�KHU�KXVEDQG�WRRN�OHDYH���6KH�UHPHPEHUV�VHHLQJ�³WKH�ZKROH�RI�%DUEDGRV´�IURP�WKH�VKLS���7KHUH�ZDV�QR�ZKDUI��RQO\�WHQGHUV�WR�VKRUH�WKUHH�PLOHV�RII� �����'XULQJ�WKH���-GD\�VWULNH��/HLOD�WUDYHOOHG�WR�*HRUJHWRZQ�WR�ILQG�WKH�FLW\�RQ�ILUH���2QH�LPDJH�WKDW�VWXFN�ZLWK�KHU�ZDV�WKDW�RI�D�PDQ�ZDONLQJ�ZLWK�D�UHIULJHUDWRU�RQ�KLV�EDFN���,W�ZDV�DOO�D�VXUSULVH�DV�VKH�KDG�QR�EDWWHULHV�IRU�WKHLU�UDGLR�ZKLOH�LQ�6XGGLH�VR�ZDV�XQDZDUH�RI�WKH�DFWLYLWLHV�WKURXJKRXW�WKH�FRXQWU\� �����/LNH�KHU�PRWKHU��/HLOD�KDV�EHHQ�DFWLYH�LQ�QRQ-JRYHUQPHQWDO�RUJDQL]DWLRQV���6KH�KDV�VHUYHG�DV�%RDUG�0HPEHU�RI�<:&$��*HQWOHZRPHQ¶V�5HOLHI�$VVRFLDWLRQ�DQG�,QGLDQ�/D�GLHV�&OXE���6KH�DOVR�VDW�RQ�WKH�0DQDJHPHQW�&RPPLWWHH�RI�WKH�*HRUJHWRZQ�&ULFNHW�&OXE���,Q�DGGLWLRQ��/HLOD�KDV�IXQFWLRQHG�DV�D�FRXQVHOORU�DW�+HOS�	�6KHOWHU��DQ�RUJDQL]DWLRQ�ZKLFK�DGGUHVVHV�GRPHVWLF������YLROHQFH�DQG�DV�D�6XQGD\�6FKRRO�WHDFKHU�DW�%XUQV�0HPRULDO���6KH�UHSUHVHQWHG�WKH�<:&$�LQ�%ULWLVK�&ROXPELD�ZKLOH�3UHVLGHQW� �����:KHQ�'U��7RR�.RQJ�EHFDPH�LOO�LQ�������/HLOD�ZDV�HQFRXUDJHG�E\�'RUHHQ�'H�&DLUHV�WR�ZRUN�DW�6WDEURHN�1HZV���6KH�DJUHHG�DQG�VHUYHG�DV�D�3URRIUHDGHU�DQG�3DUW-WLPH�(GLWRU�IRU����\HDUV� /HLOD¶V�WZR�VLVWHUV��3DWULFLD�*DXFL�DQG�-R\FH�%RXTXLOORQ�DQG�WKUHH�GDXJKWHUV��7HVVD��-DFTXHOLQH��)OHWFKHU��DQG�5RPDLQH�DWWHQGHG�%+6� 



-HDQ�6PDOO�QpH�7KRPDV  -HDQ�6PDOO�QpH�7KRPDV�FRQWLQXHV�WR�VKLQH�LQ�KHU�EHORYHG�DUHDV�RI�WKH�)UHQFK�/DQJXDJH�DQG�7KHDWUH�$UWV���+HU�GHYRWLRQ�WR�WHDFKLQJ��WKH�SHUIRUPDQFH�DUWV�DQG�FUHDWLYH�ZULWLQJ�KDV�OHG�WR�WKH�HQKDQFHPHQW�RI�WKH�OLYHV�RI�PDQ\�VWXGHQWV��FROOHDJXHV�DQG�DXGLHQFHV�DV�ZHOO�FRQIHUPHQW�RI�VHYHUDO�DZDUGV� 7KH�PRVW�UHFHQW�UHFRJQLWLRQ�RI�-HDQ¶V�SURZHVV�FDPH�IURP�WKH�*RYHUQPHQW�RI�)UDQFH�ZKLFK�DZDUGHG�KHU�WKH�&KHYDOLHU�GDQV�O
2UGUH�QDWLRQDO�GH�OD�/HJLRQ�G
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